
 
Happy Spring, Morgan Hill
Business Community!

In this first eNewsletter of the 2024
year, you will find regional and local
market conditions, business
support opportunities, first-quarter
business visits, and noteworthy
Community news.

Spring is the season for plans and
projects. Whether you are expanding,
renovating, hiring, or trying something
totally new, we look forward to
supporting you and your business
during the spring and summer
months!

Matt Mahood & Brittney Sherman
Economic Development Team
City of Morgan Hill
 

Market Overview & Business Support
  The State of Silicon Valley

Last year, the average annual individual
earning in Silicon Valley was $189K, and
the median home price was $1.8M.
However, one-third of households
operated below self-sufficiency standards,
and one in four children lived below the
poverty line.

The annual Silicon Valley Index tracks key
indicators to assess the health and

https://www.choosemorganhill.com/
https://jointventure.org/download-the-2024-index
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https://calosba.ca.gov/calosba-launches-new-25-million-program-to-increase-capital-access-for-californias-underinvested-small-businesses/
https://www.choosemorganhill.com/news/2024/3/11/california-dedicates-14m-to-spur-rapid-job-creation
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https://www.choosemorganhill.com/news/2024/2/21/local-wineries-earn-gold
https://bayareapanthers.com/
https://pjiff.org/
https://www.choosemorganhill.com/


wellness of Silicon Valley. It compares
year-over-year population, housing,
education, transportation, business, talent
flow, and investment data to provide a
diagnosis of the region.

Read the full Silicon Valley Index HERE.

  The Top 25

Morgan Hill’s 3rd quarter 2023 sales tax
results showed 2% growth, while the
Bay Area and California were down 3%
and 1.6%, respectively. This quarter, the
City’s top 25 sales tax-producing
businesses grew a collective 17%, and
accounted for approximately 61% of all
sales tax revenue generated into the
General Fund.

Take a deep dive into the data HERE.
 

Economic Development Strategic Plan

The 2017 Economic Development Blueprint has been the department's
guiding document since its inception and continues to be relevant today.
Here is our metrics report:

Read the full Blueprint HERE

 
  Leveling the Playing Field for

Access to Capital

Recognizing that access to capital is
challenging for underinvested small
businesses, especially those that are

https://jointventure.org/download-the-2024-index
https://www.choosemorganhill.com/s/2-page-shareable-report-mc4m.pdf
https://www.choosemorganhill.com/industries


 

diverse business-owned, California has
set a goal to deliver 40,000 new small
business loans over the next five years.
The Technical Assistance for Capital
Readiness program will provide loan
process guidance, education of legal,
accounting, and financial management
skills, and bring awareness of state-
backed capital programs.

Get access to funding HERE.

  California Jobs First Initiative

California is allocating $182M in grants
to the Regional Investment Initiative to
create thousands of jobs across the
state’s (13) economic regions. The
initiative focuses on rapid family-
supporting job growth in prime
industries.

Discover the prime industries HERE.

 

 

Commercial Property Tax Relief
Is Underway

The number of Prop. 8 declines in value
assessments in Santa Clara County in
2022 increased by more than 600% in
2023. An estimated 28% of the 17,000
decreased assessments were
commercial properties. As a result, the
Assessor’s Office opened the informal
Prop 8 review process four months
early, starting February 16, 2024.

Find out if you qualify HERE.

 

Business Retention Visits
Retaining and supporting our existing Morgan Hill businesses is one of our top
priorities, which is why we schedule business visits throughout the year. Yes, it
is true: "We are with the government and here to help!" Here's where we have
been recently:

https://calosba.ca.gov/calosba-launches-new-25-million-program-to-increase-capital-access-for-californias-underinvested-small-businesses/
https://www.gov.ca.gov/2024/03/08/california-jobs-first-state-launches-first-of-its-kind-council-to-create-thousands-of-more-jobs-across-all-regions/
https://www.sccassessor.org/online-services/decline-in-value/prop-8-important-point/item/498-proposition-8-decline-in-value-request-commercial-owner
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Aragen
Biosciences

Airtronics

 

Community News

Local Wineries Win at
Prestigiious Competition

https://www.choosemorganhill.com/news/2024/2/9/business-spotlight-creative-manufacturing-solutions
https://www.choosemorganhill.com/news/2024/2/7/pape-kenworth
https://www.choosemorganhill.com/news/2024/3/14/business-spotlight-sheathing-technologies
https://www.choosemorganhill.com/news/2024/3/14/business-spotlight-marki-microwave
https://www.choosemorganhill.com/news/2024/2/7/business-spotlight-medius-printing
https://www.choosemorganhill.com/news/2024/4/8/nyx81tdfi2i80t0k4t5kkippx3b1vy
https://www.choosemorganhill.com/news/2024/2/21/business-spotlight-airtronics-metal-products


Sidewalk Saturdays
Relaunch Creates A
More Festival-Like Vibe

 

 

2023 IFL Champions
Remain in Morgan Hill a

Second Year

Local International
Film Festival Holds 74

Events in 8 Days
Across 5 Cities

 
 

 

Save the Date: Economic
Mobility Symposium

Join us at the Granada Theatre as we
bring together diverse thought leaders to
explore economic mobility. We will
specifically focus on tackling the barriers
faced by Spanish-speaking Community
members in accessing housing, education,
and career opportunities and nurturing a
feeling of inclusion on their path towards
upward mobility. This in-person event will
bring together experts and professionals
to take a deep dive into the Morgan Hill
Demographic Report and explore ways to
improve economic mobility for all.

Reserve your seat HERE.
  

The Team
 

https://morganhill.ca.gov/2560/Economic-Mobility-Symposium


Economic
​Development Director

Matt Mahood

Economic
Development Coordinator

Brittney Sherman
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